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1 Տե՛ս Babajanyan, V., Baksa, D., Fukac, M. M., Hakobyan, E., Harutyunyan, A., Karapetyan, 
N., ... & Zanna, L. F. (2022). The ararat fiscal strategy model: a structural framework for 
fiscal policy analysis in Armenia. International Monetary Fund.  
https://www.imf.org/en/Publications/WP/Issues/2022/06/10/The-Ararat-Fiscal-
Strategy-Model-A-Structural-Framework-for-Fiscal-Policy-Analysis-in-519522  

https://www.imf.org/en/Publications/WP/Issues/2022/06/10/The-Ararat-Fiscal-Strategy-Model-A-Structural-Framework-for-Fiscal-Policy-Analysis-in-519522
https://www.imf.org/en/Publications/WP/Issues/2022/06/10/The-Ararat-Fiscal-Strategy-Model-A-Structural-Framework-for-Fiscal-Policy-Analysis-in-519522
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